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ñone of the regionôs premier diversified petrochemical conglomerates with interests in the 

production of olefins, polyolefins, alpha olefins and chlor-alkali products.ò 
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The companies in which Mesaieed Petrochemical Holding Company Q.P.S.C. directly and indirectly owns investments are separate entities. In

this press release, ñMPHCòand ñthegroupòare sometimes used for convenience in reference to Mesaieed Petrochemical Holding Company

Q.P.S.C. This presentation contains forward-looking statements concerning the financial condition, results of operations and businesses of

Mesaieed Petrochemical Holding Company Q.P.S.C. All statements other than statements of historical fact are deemed to be forward-looking

statements, being statements of future expectations that are based on current expectations and assumptions, and involve known and unknown

risks and uncertainties that could cause actual results, operations and business performance or events impacting the group to differ materially

from those expressed or as may be inferred from these statements. There are a number of factors that could affect the realisation of these

forward-looking statements such as: (a) price fluctuations in crude oil and natural gas, (b) changes in demand or market conditions for the

groupôsproducts, (c) loss of market share and industry competition, (d) environmental risks and natural disasters, (e) changes in legislative, fiscal

and regulatory conditions, (f) changes in economic and financial market conditions and (g) political risks. As such, results could differ

substantially from those stated, or as may be inferred from the forward-looking statements contained herein. All forward-looking statements

contained in this presentation are made as of the date of this presentation. Mesaieed Petrochemical Holding Company Q.P.S.C., its Directors,

officers, advisors, contractors and agents shall not be liable in any way for any costs, losses or other detrimental effects resulting or arising from

the use of or reliance by any party on any forward-looking statement and / or other material contained herein. Mesaieed Petrochemical Holding

Company Q.P.S.C., its joint ventures and associated companies are further in no way obliged to update or publish revisions to any forward-

looking statement or any other material contained herein which may or may not be known to have changed or to be inaccurate as a result of new

information, future events or any reason whatsoever. Mesaieed Petrochemical Holding Company Q.P.S.C. does not guarantee the accuracy of

the historical statements contained herein.

GENERAL NOTES

Mesaieed Petrochemical Holding Companyôsaccounting year follows the calendar year. No adjustment has been made for leap years. Where

applicable, all values refer to Mesaieed Petrochemical Holding Companyôsshare. Values expressed in QR billions and percentages have been

rounded to 1 decimal point. All other values have been rounded to the nearest whole number. Values expressed in US $ôshave been translated

at the rate of US $1 = QR3.64.

DEFINITIONS

Cash Realisation Ratio: Cash Flow From Operations / Net Profit x 100 ÅDebt to Equity: (Current Debt + Long-Term Debt) / Equity x 100 Å

Dividend Yield: Total Cash Dividend / Closing Market Capitalisation x 100 ÅEDC: Ethylene Dichloride ÅEPS: Earnings per Share (Net Profit /

Number of Ordinary Shares outstanding at the year end) ÅEBITDA: Earnings Before Interest, Tax, Depreciation and Amortisation ÅFree Cash

Flow: Cash Flow From Operations - Total CAPEX ÅHCL: Hydrochloric Acid ÅHDPE: High Density Polyethylene ÅNAO: Normal Alpha Olefins Å

NaOH: Caustic Soda ÅMT / PA: Metric Tons Per Annum ÅPayout Ratio: Total Cash Dividend / Net Profit x 100 ÅP/E: Price to Earnings (Closing

market capitalisation / Net Profit) ÅUtilisation: Production Volume / Rated Capacity x 100 ÅVCM: Vinyl Chloride Monomer

Disclaimer
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About MPHC
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Á Mesaieed Petrochemical Holding Company

Q.P.S.C. (ñMPHCòor ñthegroupò; QE: MPHC)

was incorporated on May 29, 2013 and was

listed on the Qatar Stock Exchange on

February 26, 2014;

About MPHC

Á Qatar Petroleum (ñQPò),the largest

shareholder, provides most of the head

office functions through a comprehensive

service level agreement.

Á Through its group companies, MPHC

operates in 2 business segments -

Petrochemical (Q-Chem / Q-Chem II)

and Chlor-Alkali (QVC) Ǒhead count is

approximately 1,300 employees;

Á The issued share capital consists of 12.56

billion shares. ǑThe free float consists of

circa 4.3 billion shares, with a foreign

ownership limit of 49% of the market

capitalization and a maximum shareholding

size of 2% per shareholder;

Á The operations of the joint ventures remain

independently managed by their respective

Boards of Directors and senior management

teams
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MPHC

Q-Chem

Q-Chem 
Distribution 

Company
(100% Q-Chem)

Q-Chem II

Ras Laffan 
Olefins 

Company
(53.31% Q-Chem 

II)

Q-Chem II 
Distribution 

Company
(100% Q-Chem II)

QVC

55.2% MPHC
31.9% Qapco

12.9% QP

65.5% Qatar Petroleum
34.5% Free Float

49.0% MPHC
49.0% CPCIQH

2.0% QP

49.0% MPHC
49.0% CPCIQH

2.0% QP

About MPHC
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MPHC Board of Directors

Mr. Ahmad Saif Al Sulaiti

Chairman

Mr. Mohamed Salem Alyan Almarri

Vice Chairman

Mr.  Abdulrahman Ahmad Al Shaibi

Member

Mr. Abdulaziz Mohammed Al Mannai

Member

Mr. Abdulaziz Jassim Mohd Al Muftah

Member

Mr. Ali Nasser Telfat

Member

Mr. Mohammed Essa Al-Mannai

Member
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Competitive Advantages

Å 65.5% held by QP.

Å Industry experts in the 
senior management team.

Å Reputable partners (CP 
Chem. and Total)

Å Dedicated marketing support.

Å Reputed listed entity.

Å Solid liquidity position.

Å Cash flow generation even
under stressed conditions.

Å Sound dividend record.

Å Stable EBITDA margin.

Å Assured feedstock supply.

Å Competitively priced 
feedstock.

Å Economies of scale.

Å Synergy benefits.

Å Operationally diversified.

Low cost 
producer

Strong 
Financial 
Position

Experienced 
senior 

leadership 
team

Market 
leadership
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Results at glance (2015 to 2019)
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Production (MTô000) Utilization (%)

Sales Volume (MTô000) Average Product Price (USD / MT)

Results at a glance (2015 to 2019)

Production remained relatively stable since the incorporation of MPHC  ǐUtilization remained relatively 

in line with the stable production ǐSelling prices moved inline with the global commodity prices linked to 

macro-economic conditions

Note: CAGR refers to Compounded Annual Growth Rate
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Revenue (Million QR) Net Profit (Million QR)

Total Assets (Million QR) MPHC Head office Cash (Million QR)

Results at a glance (2015 to 2019)

In line with product prices, both revenue and net profit witnessed movements ǐTotal assets grew 

marginally, while the cash and bank balances increased over the period. 

Note: CAGR refers to Compounded Annual Growth Rate
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Results at glance (For the year ended 2019)
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Production (MTô000) Sales Volumes (MTô000) Selling Prices ($/MT)

Revenue (QR million) MPHCôs Net Profit (QR million) Group Cash (QR million)

Key Highlights 
For period ended 31 December 2019 (MPHC Share)

Production down on last year 

due to the unplanned 

shutdowns.

Sales volumes down on last year 

in line with the drop in production 

volumes. 

All product prices, except EDC and 1-

Hexene, down on last year.

Group revenue down on last year 

due to the combined effect of 

reduced selling prices and sales 

volumes.

Profits down due to reduced product 

prices and sales volumes. The decline 

was slightly offset by the income tax 

exemption effective from the start of 

2019.

MPHCôs share of cash and bank 

balances reduced from last year, due 

to payment of dividends. 

IAS31IAS31
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Net Profit Variance Analysis (versus Actual 2019)

QR in Million

Year-on-year performance lowered by QR 202 million due to:

Unfavorable variance

Å Reduced product prices -15%

Å Lowered sales volumes -5%

Favorable variance

Å Lower feedstock costs due to decline in ethylene unit price and feedstock costs in QChem/ QChem II;

Å Favorable tax variance mainly due to income tax exemption effective from the start of 2019;
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Geographic analysis ïMPHC Group revenue

33%

Asia

Indian sub-continent

30%

26%

Europe

2%

Qatar

3%

Middle East

6%

Africa

Asia remained the Groupôslargest market in 2019, while its presence in Indian

sub-continent and Europe continued to be substantial
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Dividends & Market Statistics
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Å To date, cash dividends totaling QR 5.4 billion have been distributed, equivalent to QR 0.43 per share;

Å MPHC was included in MSCI Index in May 2019.

Dividends & Market Statistics (2013-2019)
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*

* Proposed by Board of Directors.
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Segment Details
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Segmental Details: Petrochemical

ÁQ-Chem and Q-Chem II are both owned 49% by

MPHC, 49% by Chevron Phillips Chemical

International Qatar Holdings L.L.C., and 2% by

QP;

ÁQ-Chem II also has an effective ownership of

53.85% in Ras Laffan Olefins Company Limited

which owns an ethane cracker which provides

ethylene feedstock to Q-Chem II;

Á The companies in the segment are engaged in the

production of a range of petrochemical products

including:

Á HDPE: (397,000 MT PA)

Á NAO: (198,000 MT PA);

Á All production facilities are based within the State

of Qatar.
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Segmental Details: Petrochemical (MPHC Share)

Production (000ôs MT) Prices ($ / MT)

Á Production: Production down marginally by 2% on last year, affected by unplanned shutdowns;

Á Production increased during the 4th quarter by 18% compared to the 3rd quarter of 2019, due to 

lesser shutdowns.

Á Selling Prices: Down on last year by 16%, due to supply-demand imbalances.

Á Selling prices decline by 10% on the 3rd Quarter of 2019 due to adverse macro-economic 

conditions.

1,074

898
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Segmental Details: Petrochemical (MPHC Share)

Revenue (QR Million) Net Profit (QR Million)

Á Revenue: QR 2.2 billion, down by 18% on last year. Decrease due to lower product prices;

Á Revenue of QR 499 million for the 4th Quarter, down by 10% compared to the 3rd quarter of 2019 

on back of softening selling prices by 10%.

Á Net profit: QR 874 million, down by 16% on the same period of 2018. Reduction mainly due to drop in 

selling prices.

Á Net profit increased in the 4th quarter by 108% compared to the 3rd quarter of 2019, mainly due 

to booking of effect of tax income.


